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November List |

of investment sugges-
tions contains over 150 |
issues of high-grade
bonds carefully select-
ed to meet the indi-
vidual requirements of
conservative investors
and institutions

Yielding 4.50%
to over 8.00%

Azk for Circular B-11

Harris, Forbes & Co

Pine St., Cor. William !
NEW YORK 1

Upswing |
of the '
Qil Stocks ‘ i

How far will it carry? We
have just prepared a review ||
of the oil outlook especially | |
as it pertains to earnings of
the more active listed oil
stocks such as

Sinclair :
Middle States

Cosden & Co.

Island Qil

Oklahoma Prod. &Ref.
and

Pacific Oil

If you are interested in oil
stocks this pamphlet will

be helpful. Ask for copy
of 5-76. Sent gratis.
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November
DIVIDEND
FORECAST CHART

This Tssue Gives our opinions
Covers: ss to the probable
Ames.Locomotive| dividend action to
American Smelt. be taken by 20 com-
Al.:.‘%ll. & Tel.| Paniesin November.
Fypiont :
Famous Shows In chart form:
& lllra 1. Pastdividend record
2. Next mesting date
j bl | 3 Nexx dividend daxte
Steel 4. 10a0-1081 price
ﬁ Pacific range
ol N -
T:; 5,,"‘3"“" 5 l:l-:l‘dm price and
UnionBag&Paper | 6. Survey of favorakle
Pinion Becifs ard  unfavorable
Stores felctors
Sislag Aiebel| 5. Probable dividend
acton.
Investors are 'flndmc le:: chartof
estimable value. conelu-
are sound and
logically arrived st
Copy sent FREE on vequest
Ask for H-8g -
* 4 leways Without Obligation"”
S:S‘RuskAy & Co.
ESTABLISHED 1877
Members Conscidmied Slock Exch of NY
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ﬁhglfo Borw! HLGfeeH 2200
A et Prumte Wi dywtem

— e

Coca Cola

Butterick Co.
Cons. Textile i
Associated 0Oil
Corn Products |
Famous Players

|| $16,000,000

|| Chinesa Government

5. 0. OF CALIFORNIA
PLANS FINANCING

Negotiations for Issue of Long
Term Bonds for $15,000,-
000 Under Way.

The Standard Ol Company of Call-
fornla is conducting negotiations to sell
to bankers §15000,000 of its long term
bonds, bearing a 8 per eent. or 63§ per
cent, coupon, According to information
obtained in banking circles, A group
beaded by the Equitable Trust Com-
pany has been assoclated with the
financing of other Standard Oll Com-
panies, but spokesmen for that group
denled the reports that a new offering
by the Standard 0il Company of Call-
fornin was imminent. Among the pur-
poses for such financing would be to
puy for acquisitlon of Pacific Ofl stock,
but on that point Information is indefl-
rite, The subject of financing for that
| company has been afloat for slx months
or more, but the reports of much nego-
tiatlons appear:now to be more nearly
authoritative than previous gossip.

Ll N
Average Bond Prices
Oclober 31, 1921
. SO R
10 Indueteials. 0088 T2 N oem
5 Fo veee B3 413 9910 DONR
30 Bonds,..... BLGE .00 8319 .35

BOND NEWS AND NOTES.

The Chinese Loan,
The representatives of the American

| group of the Chinesa consortium held a
|| meeting yesterday but were forced o

await the arrival of a final cable from
Pekin, due to-day, before making any
announcement, Full terms regarding a
loan have been cabled to
Pekin, and if the reply is an acceptance
of the terms of the proposed loan a de-
fault on the $5,600,000 51 per cent,
loan, mnegotiated
through the Continental and Commer-
clal National Bank and due to-day,
would be prevented. Should the cabled
| reply call for further information and

|| negotiation & technlcal default would

result, The exact turn of the wheel
will not be known until a statement Is
|ssued carly this forencon,

G Pay t

Goodyear bonds were strong Yester-
day in view of the payment to-day of
the first sinking fund finstallment of
£750,000 par value bonds drawn by lot
for retirement at 120, The payment
calls for $900,000.

Great Northerm All Converted.

With the conversion of $115,000,008
of Northern Paclfic-Great Northern 614s
into Great Northern Rallway 7e, due in
1036, their maximum that can be out-
standing completed, investment dealers
are advising holders of the joint 6lis
who can no longer convert to sell their
present holdings of §%s and buy the 7a
in the open market, glving these reasons
for the exchange: The higher coupon
rate of the Ts, the non-callable feature
of the Ts compared to the 6s, which
are callable st 1031, and the security
of the 78 compares most favorably with

| that of the joint obligation. In this sit-

uation the 6%4s sold down as low as
108 and the 7% as high as 10615, There
|area now outstanding $9.443,400 of
|| Worthern Pacific 63 and $105,666,600 of
julnt 614s.

First Italian Offer Here.

A. B. Leach & Co. confirmed yeater-
day the despatch from Milan, Italy, that
the Milan City Counci! had approved a
project for borrowing $10,000,000 nt 8
por cont. from a syndicate headed by
that firm. That offering will ba the first
one of Ttallan municlpal bonds In the
American market.

Cook Comnty Bonds.

Bidzs were opened at 3 P. M,
York time, yesterday for $2,000,000 of
Cook county, Illinols, 4% per cent
rleven year average State ald road serles
R honds, but no information waa availl-
able yesterday as to the award. The
honds probably went to Chicago institu-
| tions,

——

lLos Angeles Awaril.

|

;l At the sealed bid opening for $3,015,-
| 000 of city school distrlet 534 per cent,
bonds of the clty of Los Angeles the
high bid from a syndicata headed by the
Harris Trust and Savings Bank of Chi-
lcago was 108.18 and that syndicate was
awarded the bonds.

Winston-Salem Bemnd Offering.

Harris Forbes & Co. and C. D. Barnsy
& Co, are offering, on & basis to yleld
5.70 to 5.36 per cent., according to ma-
turity, §1,370,000 of 61§ per cent. bonds
|of the city of Winston-S8alem, N. C
| These bonds ara due from May 1, 1022
to 1962, and are Issued for improve-
ments,

United Kingdom Loan to Be Paid.

There will be pald off to-day heiween
$51,000,000 and $52,000,000 of the Unfted
Kingdom bhonda of 1921, releasing more
than $60,000,000 of collateral. The origi-
nal loan was §150,000,000 and the
amount of it uneancelled at the begin-
ning of this year was between $85,000,000
and $90,000,000. This yoear between
£35,000,000 and $40,000,000 of It has been
bought up in the open market, leaving
the amount mentioned above to be pald
on presentation.

Industrinla Active and Strong.
In yesterday’s bond market most in-

Beasans why the market status of |
the above six at may change, |
Faoctors of lmpartance with spe-
aifie recommeoendations for switches
into more fuvorable issues from a

market standpoint 1

Copy froe on request |
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Winslow, Lanier & C

59 CEDAR STREET !
NEW YORK |
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NG THE MONTIL OF
NOVEMI e,
Blevelnnd & Virtoburs { Uo. Gen. Ats
Massilion & Cloveland 1. 1L Co. Quarterly
dividand 2.
Wrton County, Tndinna, Tiridee Fond

KOVEMBIR 1I0TH, 102,
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PRE PITTSIURGH & WEST VIRGINIA
RAILYWAY ¢OMPANY,
i 0 THVIHEN '

Mande

i 21, payabis
s o #ianhh ra of rocord
ws on Navember 1, 1932).
¥. . HARVEY, Socretary.

h, Outobor 11, 1021,
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terest was attached to trading in Indus-
trinl  bonds which were active and
strong. Rallroad bonds were irregular,
some [smuen recording gains, others be-
ing barely steadsy. Foreiga Government
bonila showed no Important changes
whilo dealing= in United Siates Govern-
menl war bonds were at slightly higher
prices. Cuba Cane Bugar debenture 75
workad Ligher, following the announce-
ment that thelr new financing plan had
teen declared operative, but failed te
hold thele gains, Packers' bonds and
copper lastes were strong and some oll
eaues wore very active at higher prices
A festure of the rallrond st was

w | strength In Reading genoral 4s, which

opened at 78 7-8 and sold up to TR, Lo-
enl traction bonds were Incilned to
heaviness,

Awnlt End of Convention.

Boveral housen of issue have complet-
ed preparations for offering new bond

lesues, 1t la understood, but are heoMing |

thermn up untll the cloee of tha Invest.
nt BEanlers' Convention In New Or-
ing, 1t s consldersd courtesy to ale
low hankers new attending that con-
vention time to return to their desks he-
| fore offering any Important new lasuea.
S0 many partpers of banking houses
Lnve attended it that the necesanry au-
| thority to clineh new business In lnck- |
| frie. Under the elreumstances no impor- |
tant developmienta in the Investment
varket are antlelpated until the latter
part of the week.

The Hanchett Bond Company ia of-
| ferine $105,000 of Manatee County,
Florlda, € poy cant. achoal dlstrict bonds,
whileh are exempt from Federal Income
tnxon at par and Interest to  yieldl

f par cont. The distriet’s debt ls {IH.N
and fts valuation of 1931, 31,872,000,

New | 5

L.

4..
Belh
| o

2.
1..

8.
12.,....100

Froch Rep 7
receipts -
10..0000s

b T YR

) ST

stampesd
g e 734

Thonssos 7005

e sssidily

2. o BB

Wiiin
Bl Un Gas it

18...

100
v e .0078

HHEHTT

11010040

cessaTdly

08

BeeeaaesOlp)

veeea?0ly

o uoo 47
B s 109
suuniBily

i m

2|
Diiy |

200 00.002 .. OhiUnStn
BklynEdn Ta D
9.0, 1001
1P

Py e g TR ™S

THE NEW YORK HERALD, TUESDAY, NOVEMBER 1, 1921

MONDAY, OCTOBER 31, 1921.

1000 aaillly
oo PG

Belgian Gov s

1930
.o 08
1931

027
.6dlg

Norway Gov %

Duevne 1041y ¥
g 1106 T ha
Tenes..1081g ;_,,,...gg‘fg
Cityor Bargenss 5
1......1017 m?jaouh‘“ 10
14......102 Broeero 7078
e U8 of Mexico fn

SEspnmainacasin

16.......50lg

b Pttt
LoodBay)

1 ..1081g
Bueer..108lg
1......108
CityolBerno fa
1ios s 4a106
Tows... 1047
1.e... 105

1..a...104%
: ... 106

Loveaas 018 3......10315
DOMESTIC.

AmAgrCh 734! Can Natl Rys| COC&LStLemds | I} Central ¢ 0T
nfﬁ. .nsh' GrTrunk ts T 2......10415 Nm o
- 1 03| 0 G & Ba 1 | 1 Ganteal 3

sartans a
T Dy l.......w:
2. 930y
1981
g Mvsound
i' ,gll‘;: ‘t...... .
Yoovs...B17 Tinols 81 4Ks
Buouiso B2 Bueunsa

AmTET cv e
2......10214
32 enune By

%a
B0 Tt

TR S, ... baoy

AmTET clt 4s Interboro- Met
[ R L] cal trust $i4e s o T3

1.. . Hdby G..oooaallig]l To......721g

1.. JBdlg certificates | N Y Cen deb

£ ceded : ? g:u ﬁai"cﬁ'i.“'

20000 ey lewer..1108) 1,56 edig] 100000000 8y t.......;é;;.

Hy R i R Int Agr Chfs | NYCenlB sljs

DrnesoeSig| Feen. 1107 certificates 13.......71%

% B3 Int M Marine Teronas B8lg
NYCOxS8tLdhia
10.......78lg
NY Gas ELt F

‘&PH
ottt i I W
il I Y
AT&SFgends| 1.......70g( 10.......00 B4
Teveona:THB] &0 ...00lyg
16.......79% Dot Edison 6
g.......gu '}ﬂsln
P
\a Ches & O 4'=| 3, e

5 2iivue. B0y

moursy hes s ne B0lg
13....100lg snssnadll

8......100 | Kan Clty Bo 2

3.0s0..1001g i.'......lﬂ‘

00l Taeeoos B0lg

591y

enaa

oennns D5lg

Fiaennnd

1 e
" Laasenaaillg

sen s aafi5Tg

1.
6...
1

EanCltyTer 45| 4.......01
I8, .....80 | Chi AR lows s o. T4l Novfolk e
Atl O L clv 18! | 9:3 100000404 TH B..v.us ABlg
LR Erie 7s axtnd pringld] Norf&W cv &
UanticFrul 15......10014 03
4, Erle Ist con 4s
B0k | Obf :.-....:22&
. ' cenman
i1 Rosdiin gl 7.o....B¥
'r",,,,ﬁnm onsaai l{.'lnevu;’:
m&“ GochooldB | Beisi
Teeesnes Boovese
L., ...ﬂm
3 Gy
| 82 u;ml' t &
Lioia L 95 o & b d VK Rubbor s | 2., d6sla
. P e "I L hdanter
. 2ouus oo .i0lg | Long Ial B8 1037
! T3 l.......% :;......‘qn
AR, T vu ey 871
27,000 7am| 1070 * s
12,00 ...gam ot;nmm 4a Fin East © 4448
: o Bioss eI
et | e

BE 4
Chi & NW 78| Gen c 0s
20......104 :-——---}g:ln
Chidk NW iMe

11......704 i bn
Buss oo 00
mtuau +g0is
2 B... 0000009
4. TFira
o
BusvoeaeB
: N
g Bivesss 08
cf Pacific Gas 8
Lok cuslll
| Chi Rys ist Be
. . |
_‘.....1..“; i
.o 000 g5 [ (10| B.......80%
7y | TOIRIAT gt 20000 1000 | MishSiateTl be
ChiRI&P e8| - '"'"'f%"
it Lo...:.104
3 e O il P oe
4 T30 gp Merin T A

B0 0001080
08y
Bou oo 100%
2700004410618

.. 1085

& Tr ™

Mem 1st
PR L

[N mnsiy
a:......}u:-
vewe s JOBIY
a......108%
Great Nor 4's

a B.o.asa 10y
ChiUnStn 8 8. 7. 1031

hi&Wind vol
troof

Buff REPFitts & 42, .4.4.70218
Jovos oo iy v T Penna s 1664
Push 0l 8| Boevine s Berion Bivssnad Thove o va 80y
Lovoonedlgl Boooy.. .08 . | e -
Uaro Clineh- | Chile Oopper e p e

Deld & O B

Booowes T0lg
il

fe
..y ToRy . Bios oo MRy
77 |COO&BILM| 1., ... 70% | Morrisk 0o 4l
bisas r;‘; :... ﬂ."‘ Birsseerily ;:}1“
,,,,, | T Bupis s wio
Natl Rys| 14....:..04 |H an ﬂa-hl'hsl-t.!a
Can Now -winr!c&nl. boaa 3 o'
recaipts Biosayad Nab Tube 8s
T e Bous oo iy
L1i10%1y| Cumb el b ‘ NO Tex &' M be
”'lu . ] .z mﬂ. B
wanw L ™ TIKXLIL, ne |
SO T I b hte i OB -l SO il 1

b,

l‘ol‘hlt as
4 TR
TS0 oW

BONDS IN STOCK EXCHANGE

1821, 1820, 1919,
DAY's Sal€8 .. .coneersnnsrsassses $15,681,000 $14.525,000 $19,245,000
Yolir to @ete.....ccievsivesnnes ves 2,689,878,000 3,775,982,000 2,876,958,000
RANGE OF LIBERTY BONDS.

Closing. Bales (in Net
Bid. Asked, Yield. $1,000a) Open. High. Low, Last. Ches
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Free From All Federal Income Taxation

$105,000
Manatee County, Fla.
6% School District Bonds

We own and offer

(Issued by City of
including entire City of
acres.)

is abnormally low.

Validaied the Cirewit Court af Man
Bank ta, (n opinion of counsel,

Bradentown Special School District No. 1;
Bradent and ab 0

Dated July 1, 1921, Due in 30 years from date, without
vious payment. Principal and Semi-annual interest (Jan. and July 1) pay-
able at Seaboard Nat'l. Bank, New York. Denomination $1,000,

Total value of property, estimated..$6,000,000
Assessed valuaticn for taxation 1921
The assessment of the School District

of City of Bradentown, entirely with-
in School District No. 1..,............ 5,225,000
Total Debt, $105,000. Population 4,500.

Manatee is one of the leadhg Counties in the State as to value of Citrus
Fruit and early vegetable crops, officially
These bonds are issued for a new Schoel :
resources of the District are pledged for payment of bonds and interest.

Price Par and Interest, Yielding 69/
“the Ftanchett B.ond Co:
INCORPORATED 1DIO

Municipal Bond House, Chicago.
A. H. MANSON, New York Representative.
Room 810, 28 Cortlandt St. Tel. Cort. 4445-4446.

t 10,000 surrounding

ion of pre-

1,872,000

valuation

valued at $4,500,000 annuaily.
House, and full faith, credit and

¢ County. Kligible to secire Postal Sovings
ty to bo approved by our allorneys.

Obviously, this
reputation and ¢

man

e

-

ments.

introduction.

The Biltmore
(Sherry

CONVENIENCE

for Investors

To further the usefulness to clients of our
Bureau of Service and Information, we invite
them to use any of our three conveniently lo-
cated uptown branch offices, all of which afford
the same complete service to investors as our
main office, without any charge whatsoever.

Harriman and Company's service to investors
embraces the custody of bonds and shares, col-
lection of dividends and coupon interest, pur-
chase and sale of securities, acting as agent as
provided by the Income
clients fully informed at
trade and market changes,
with suggestions for investments or reinvest-

Harriman and Company will be pleased to re-
ceive inquiries from small or large investors, or
to meet prospective clients upon responsible

HARRIMAN & COMPANY

Members of New York Stock Exchange
111 BROADWAY, NEW YORK

Telephone Rector 2740

NEW YORK CITY BRANCH OFFICES
300 Park Ave.

Tax Law, and keeping
all times on imminent
special or general,

The Commodore
Building)

6
_—__—___________.__-—__

CUBA CANE PLAN OPERATIVE.

$4,500,000 In Accepinnce Credits
Pald off, -

The Cubp Cane Sugar Corporation’s
financing plan  having been declared
operative,  $4,500,000 of acceptance
credits wers paid off yesterday as they
matured, and the balance of §13,500,000
wns renewed, The banking ecredit of
$10,000,000 is in force for a year, to be

RAPID MARKETING OF
PRODUCE AIDS TRADE

Activity Stimulated, Says Re-
serve Board.

Wasemoroy, Oct. 31 —Stimulated
activity in important industries, result-
ing from rapld marketing of agricultural
producta in October, mades notable the
begirnings of improvement throughout

used as mpeeded by the pany. Of
that total tha directors of the corpora-
tion subscribed perSonally to about
$2,000,000, und the balance of £8,000,000
wie shared In by about twenly institu-
Holders of the company's de-
bentures who have not deposited their
bonds are glven the privilege of doing
g0 up to November 6, The amount of
holdings which have not azsented Lo
ths proposal to subordinate their de-
bentures to the banking credit in return
for § per cent. on thelr debentures,
wnmmopﬂvwnuot?mmt.,
is less than $8,000,000.

ittt
EARNS $16.26 A SHARN.

The American Type Founders Com-
pany Froports year ended on

for the
7012 | August 31 met profits of $829,616 after

taxes, or $10.96 a share earned on its
common & after deductlion of fiis
preferced dividendm Its preferred divi-
dends wore $179,242, and its common
stock shurssments, §160,000, leaving
a final surplus for the year of §400,374.

FOREIGN INTERNAL BONDS.

Loans not lsaved In AmrDmn dollar values:
ue.

Belgium  (resto'n 6 Hepl... 1054 01 64
Britieh Victory.. 4  Tssted 1918 285 000
Tirltish War Loan 5 Fob... 1820 388 206
Cannd®  .oscsance Dee.... 1 m 8?
Canads .....uses Oect... 1931 e A0
Canndn  .cs.vsne . By Nov... 1004 8L 87
Canade .ossenne . Big Dec,... INT 90l I'!! .
French Victery... & Optlon 1831 Ma v
French Loan ...s © tlon 1004 46
French Loan Pre. 6  Issued 1030 051 66%
French Lomfl..... tion 1081 66ty €71
Ttaly Troas,....-« 4 April. 1020 38 89
Ttaly War Loan.. & arasen sive SIN) BB
Pelotas  (Brazil).. B Lipasn e 4 0
Fus, Bub D dsl"&A 214 Fob.., 1028 3 6
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the country, the Federal Resorve Board
declared to-night In its monthly review
of general business and financtal condi-
tlons.

Higher prices realized by farmers for
tobneco and cotton and heavy eales of
cereals abroad, the review asserted, have
brovght them into the market for pur-
chesens of seasonable goods, with a cor-
responding benefit to trade in the pro-
duclng reglons.

“Some distinctly encouraging ele-
ments"” are to be noted In the general
business situation, the review continued,
The putlook in the textile industries was
tald to be better becauss, although un-
certainty of the future of cotton prices
has led some textile manufacturers to
hold off, buying has been more pro-
noupced during the past few weeks.

Except In a limited degres, ths re-
view declarcd, basic manufacturing and
structural industries
the influemes of roviving demand, al-
though Increases in production and in
unfilled srders in iron and steel were
regarded as “of first rate importance
as marking the turn from the low
point.”

Pricea have apparently attalned n
substantinl degree of stability, the re-
view stated, adding that prices In gen-
eral were in better relation to one an-
other than they had been at any other
time during the last eigiteen months,

Oversubseribed $400,000,000,

WasHiNGToN, Oct. 31—More than
RROO.NA0.000 has been recelved In sub-
soriptions for the Treasury's recent offer
Ing of 41-4 and 4 1-2 per cent. certifl-
cates of Indehtedness, of which about
$200,000,000 was offored, according to
preliminary reports, officials sald to-
night.  The heavy oversubscription ¢n
the cortificntos, bearlng a loss than §
per cent. interest for the first time in
about a year and f half, was taken by
afficlala to Indieate a conslderable sas-
ing In the money market and a change
In conditions warranting the expecta-
tlon of Improvement. Decline In Inter-
est rates generally, it was sald, prob-
ably would bs followed by further re-
ductiona In federal reserve rediscount
rates, particalarly in view of the high
gold resorve held by reserva banks,

FINANCIAL NOTES.

W. Irving Throckmorton, Vietor Kafka and
Ernest O, Patorson, formerly of Henry L.
Doherty & Co,, have formed a copartnership
under the nams of Throekmorton & Cao, to
spocinlize In Cities Bervies securitles and
trananct n genernl investment business with
nffices In 115 Proadway.

Leslie ©. Bruee & Co, have opensd officen
In 11 Btone street to transsct a general in-
vestment and brokerages business In stncha
and bondn

J. B, Wison & Cn, have opened an indus-
trinl bond department under the munngement
of Gearge 11, Echroder.

Willlam R. Compion Company in issulng
r"mnhlu! of Neovember investment offerings.
t limta mundeipal bonds of long maturitios.
. IT. MacManters & (0., 82 Broad street,
arve distributing an analyais of T'nited Retall
Hloren,

Bpencer & Co, have opened an ofice in 136
o 130 Kot ¥ifty-ninth wsireet under the
management of Harrett Philip.

An agency of ;l;- l-lancn Chrlssovelonl

Nucharmet will open

R AR oD for mw!
I»ﬂ-y In 720 Heventh avenus In charks o
adn Irimeson, Otte Padl and Julen Iﬂl‘lle.‘.

Bank with matters of

e pa.r_amount
to them, rec{uestmg definite and
ered counsel.

A BANK’S ADVICE
WORTH?

estion hinges on the age,

For sixtyfive years, substantial merchants
and ufacturers throughout the
e National

have been coming to

r of the bank itself.

wellcondd

o coiac, They il come end we ol
give seasoned advice P
assistance which have characterized our ser-

THE

NATIONAL PARK'BANK
OF NEW YORK

214 Broadway
Safe Deposit Vaults

vice since 1856.

have not shown |

‘The following coupons and registered interest
are payable at

The New York Trust Company

100 BROADWAY
NEw YORK

DuE NOVEMBER 1, 1921

Abendroth Brothers 1st 8's

American Cotton Oil Co. Deb. 5's

Arizona Power Co. 1st Mtge. 6

Ashland Coal & Iron Railway Co.
1st Mtge. Ref. 4's

Beech-Nut Packing Co. 7% Seria!
Gold Notes

Birmingham Railway, Light &
Power Co. Ref. & Ext. 6's

Bro 8. D., Ind. School Dis-
poriony A

City of Ashland, Kentucky, 534 %
Water Bonds

City of Bergen, Norway, 25-Year
8. F. Gold 8's

City & County of Denver, Colorado,
434% Municipal Water Bonds

Central Railroad of New Jersey
Equip. 6's, Series “H"

Central Vermont Railway Co, Ref.
Mtge, Gold 5's

Clay County, Mississippi, Ref.
Bonds

Council Bluffs Gas & Electric Co.
18t Mtge. 5's
Davideon Realty Co.
Detrolt, Toledo & Ironton Railroad
Co. Equip. 6's
F‘l.u;mry Bolt Co, 1st S. F. Gold
‘s

Fonda, icliumwn & Gloversville
}.‘ Co. 1st Cons. Gen. Ref
413

Great Bend Water & Electric Co,
5-Year 8% Gold Notes
Hu;o_:ﬂohﬂe.ln(:oll.‘rr.anhl

Kilbourne -
S A

Laurence Harbor Land & Improve-
ment Co. 6's

Memphis Street Railway Co. 2-Year
6% Coll, Gold Notes

Montoursville Passenger Railway
Co, 1st Coll Tr. 5's

National Oil Co. 1st Lien 7's

New York & Porto Rico Steamahl;
Co. of Maine, 1st & ColL Tr. 5

Niagara Light, Heat & Power Co.
1st Mige, 5's
Niagura Light, Heat & Power Co,
Cons. Ref, 5'a
Peoples Gas & Electric Co, of
Oswego, N. Y., 1st Mtge. 5
Portland Railroad Co, 1st Lien &
Cons, 5's
Redwood County, Minnessota,
Public Drainage Ditch Bonds
Roancke Water Works Co. 6%
Serlal Gold Notes
Rochester, Indiana, Electric Light,
Heat & Power Co. 1st 6'a
United Gas, Electric Light & Fuel
A t;% of Sandy Hill, Cons. Mige.
United Irrigation & Ries
Co. 1st Mtge. Gold 8's
United Light & Railways Co, Conw,
Deb. 6's, Series "A”
United Light & Railways Co. 8%
Secured Gold Notea
United Railways Investment Co.
1st Lien. Coll, T'r. 5's
University Power Co. 1st Mige. 5
Utica Balt Line Strest Raflroad Co,
1st Mtige. 5's
Village of Long Beach, 6 %{Wates
Bonds

Dure NOVEMBER 2, 1921
Watertown, 8. D, Ind. School Dist.

Due NOVEMBER 15, 1921
Brown Co. Serlal Gold Deb. 6's
Consolidated Qas, Electric Light & Power Co, 5-Year 5

The undersigned, formerly of Henry L. Doharty & Company,

take pleasurs in snneuncing

that they have this dey formed a co-partnership |
under the name of

THROCKMORTON & COMPANY
1185 Broadway, New York
TELEPHONE, RECTOR 1060

L

Noveasez 1, 1921

as Specialists in Cities Servico Seouritiss
and to transact a General Investment Business

W. Invovo Tamocxasoxrose
Ernest G. Prrerson

Banca

Chrissoveloni S. A. R.

of Bucharest

Announce the opening on November
15t of a New York
Seventh Avenue, at 48t

ncy at 723
Street.

Phone: Bryant G634,

General Foreign Banking

OFFICERS:
Otte Paul
Jullen Neitor.

DAVIES, THOMAS & CO.,
Hanover Bank Building, New York.
The business heretofore con-
ducted by us as general
of the limited partnership of
DAVIES, THOMAS & CO.
will on and after this date be con-
tinued under the same firm name as
a general partnership.
Mr. Irving Brown this day be-
comes A member of our firm,
JAMES P. THOMAS,
DEWEES W. DILWORTH,
Member of N. Y, Stock Exchange.
EDWARD H. COY.
Dated, November 1st, 1921,




